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$X Cash
Retain @70% of Stock

Company

ESOP Shareholder

$X Cash from Lender

$X Note to Lender

$X Cash

Pref. stock 
convertible to 
@30% Stock

“Inside Loan”
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Pledge of QRP??



Release of  Shares Pledged as 

Collateral and Share Allocations 

to Individual ESOP Accounts

Contributions or 
Dividends ($$$)

Loan Payments ($$$)

Loan
Payments

($$$)

Company ESOP



$X Cash & Remaining Sale Price 
Seller Note plus Warrants 

100%  Stock

$X Cash
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